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The Bank of Italy has been working to reduce its ecological footprint for
some years now, especially in sectors such as banknote printing that can have a
significant impact on the environment.

In 2008 the Environmental Policy Document was approved, illustrating
the Bank’s strategic objectives in this field. Reducing the impact on the
environment as part of a broader commitment to social responsibility was one
of the objectives of the Bank’s Strategic Plan 2011-2013, under which specific
initiatives were planned, and for the most part achieved, for the rational use of
resources, efficient waste management and sustainable mobility.

This edition of the Environment Report, in line with the previous years’
reports published on the Bank’s website, gives an account of the Bank’s
environmental impact, and incorporates information from its ‘Report on the
Operations and Activities of the Bank of Italy’. Environmental impact is
measured by means of quantitative indicators, with the aim of giving a complete
picture both of the improvements achieved over time and of areas requiring
greater attention in the future.

In general, the Bank has a smaller ecological footprint than it had five years
ago (Figure 1). In particular, it reduced its CO, emissions in 2013 compared with
the previous year following the decision to purchase electricity from renewable

sources that usually achieve zero-emission ratings.
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energy

The Bank is committed to reducing energy consumption, achieving
greater energy efficiency and promoting the use of renewable resources. These
objectives are followed both through periodic technical interventions to renovate
buildings and installations and by adopting organizational measures.

In 2013 energy certificates were obtained for about 80 per cent of the Bank’s

buildings. The information and data collected under this project will be used to

(0] identify targeted actions to reduce consumption. In addition, at the two separate

70 O 4 data processing sites managed by the Bank a series of ‘islands’ - highly energy-

The share of electricity from efficient units that host the servers - were installed and once they are operating

renewable sources in 2013 fully, this will reduce electricity consumption but provide the same processing
power.

In 2013 the Bank bought its electricity exclusively from certified renewable
sources (in 2012 it bought 53 per cent of its energy from such sources).
Furthermore, at the Banknotes Directorate, the installation of a new solar
photovoltaic system was completed and will begin to produce green energy by
the end of 2014. A second solar energy system will also be installed in 2014 at the

Donato Menichella Centre for the production of domestic hot water, which will
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water

In the Bank’s buildings water is used mainly for domestic purposes. When
possible, non-potable water is used for irrigating the green areas or for industrial
purposes.

In 2013 the Bank consumed about 323,000 cubic metres of potable water,
about 4 per cent more than in the previous year. Compared with 2009, potable

water consumption was down by about 36 per cent overall.

WATER - BANK OF ITALY FIGURE 4
Total consumption of potable water in 2013

O [ Donato Menichella
’ ! ) / Centre
' O Banknotes
Directorate
The increase in the Bank’s
322,705 Il Other buildings in

potable water consumption
in 2013 compared with the
previous year

the Rome area

cubic
metres

Il Branches outside
Rome

As shown in Figure 4 the banknote production plants (the Banknotes
Directorate) and the Donato Menichella Centre together account for just under
a quarter of the Bank’s potable water consumption.

Figure 5 shows the historical trend in water consumption at the Donato
Menichella Centre, where mainly non-potable water is used: from 2009 to today
there has been a declining trend in consumption, with the exception of a slight

increase in 2013 compared with the previous year.
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waste

In the last few years varous initiatives were also taken both to reduce at
source the quantity of waste being produced and to promote recycling and
waste-to-energy processing.

Office waste (paper, empty toner cartridges, dead batteries, etc.) and
canteen waste (leftover food plus glass, plastic and metal containers) are collected
separately and sent for recycling,

As regards the Bank’s staff canteens, in 2013 meals that had been
prepared but not consumed were again donated to charitable organizations (the
staff canteens in Rome and Frascati alone donated more than 36,000 meals and
more than 1,600 kilograms of bread). In addition, with the aim of eliminating
at source the production of waste such as small plastic bottles and cans, at the
end of 2014 installation of automatic drink dispensers began for the in-house
canteens, under the new catering services contract.

The special waste created by the printing of the Bank’s publications and
by the banknotes production plant (Banknotes Directorate) are managed
so as to promote recycling and energy recovery and, at the same time, to

minimize landfill. Equipment has been installed at the Banknotes Directorate
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redded.bankhotes

The Bank of Italy prints and issues euro banknotes. It also periodically sorts
the banknotes in circulation to guarantee the quality standards for cash: worn

banknotes are shredded at Bank units with shredding systems.

WASTE - BANK OF ITALY FIGURE 10
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Figure 10 shows the production of waste in the last five years as a result
of the banknote production process (shredded worn banknotes, paper waste,
discards, trimmings and paper used to start up the printers).

In line with the initiatives of other Eurosystem central banks, a project
began several years ago to promote the recovery of energy from this waste,
which is the most environmentally effective way of dealing with it. As shown in
Figure 11, in 2013 the share of shredded banknote waste sent to waste-to-energy

incineration plants was 81 per cent, basically the same as in the previous year.
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sustainable mability

business travel

FIGURE 15

BUSINESS TRAVEL - BANK OF ITALY
Percentage of CO, emissions and distances travelled
in relation to means of transport used in 2013
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The inner circle of Figure 15 gives, as a percentage of the total, the number
of kilometres travelled using the various means of transport; the outer circle
gives the CO,, emissions for each one. The figure shows that while train travel
accounts for 27 per cent of the kilometres travelled, it produces only 7 per cent

of total emissions for business travel.
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